Erratum

The correct sequence of allocations and prices of Definition 1 in the Appendix
should be!

{At, Ct, CA,m Dp,ta Gy, I, Kiiq, Ly, My, MC,, p:tka Pz, 4qt, Rt, Tkt T, Ut, wy, Xy,
Yi, Zi, my, Oy, 1y, Wy, Qt}?io

In what follows the correct versions of Figures 1-3 of the paper.?

'We are really grateful to Sangki Ahn for this.
2We are really very grateful to Ghassane Benmir for having spotted a typo in the original
codes.



Figure 1: Impulse Responses
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(b) Tax and Intensity Target



Figure 2: Impulse Responses to a Public Consumption Shock
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Figure 3: Impulse Responses to a Monetary Policy Shock
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(b) Tax and Intensity Target



